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Lower for Longer: Or How I Learned to Stop Worrying and Love OPEC 

Lower for Longer mantra became fixed late last year. Price hasn’t stopped falling. How long can 
Saudi/OPEC and Russia last?  
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Total Offshore Capex (US$bn) 

SURF Capex (US$bn) 

Subsea Capex (US$bn) 

A New Hope? 
Future is bright for the subsea market. If companies can last through the downturn.  
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20,000 Leads Under the Sea 
Short Term activity driven by Africa. Medium to Long term activity driven by USA, Africa, Brazil and North Sea.  

Sources: Infield Systems 

Note:* Accounts for the installations of Subsea Trees, Manifolds, Templates and misc. Subsea Processing equipment 
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Subsea Tree Award Forecast 2015Q4-2020 by Country & by Status 

Short term growth is led by Africa. 
Operators are determined to 
proceed with FIDs on key African 
subsea projects, likely rescuing what 
otherwise would be a stagnant 
subsea order-book market in the 
next two years.  

Despite the volume of 
potential subsea plays 
in the North Sea, 
sanctioning activity is 
expected to be  weak 
in the short term 

Deepwater Americas remains 
a strong future play  
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Disclaimer 
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The information contained in this document is believed to be accurate, but no representation or warranty, express or implied, is made by Infield Systems 
Limited as to the completeness, accuracy or fairness of any information contained in it, and we do not accept any responsibility in relation to such information 
whether fact, opinion or conclusion that the reader may draw. The views expressed are those of the individual contributors and do not represent those of the 
publishers. 

 

Some of the statements contained in this document are forward-looking statements. Forward looking statements include, but are not limited to, statements 
concerning estimates of recoverable hydrocarbons, expected hydrocarbon prices, expected costs, numbers of development units, statements relating to the 
continued advancement of the industry’s projects and other statements which are not historical facts. When used in this document, and in other published 
information of the Company, the words such as "could," "forecast”, “estimate," "expect," "intend," "may," "potential," "should," and similar expressions are 
forward-looking statements. 

 

Although the Company believes that its expectations reflected in the forward-looking statements are reasonable, such statements involve risk and uncertainties 
and no assurance can be given that actual results will be consistent with these forward-looking statements. Various factors could cause actual results to differ 
from these forward-looking statements, including the potential for the industry’s projects to experience technical or mechanical problems or changes in 
financial decisions, geological conditions in the reservoir may not result in a commercial level of oil and gas production, changes in product prices and other 
risks not anticipated by the Company. Since forward-looking statements address future events and conditions, by their very nature, they involve inherent risks 
and uncertainties.  
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